
Below Market Rate Home Ownership Program 
Explanation of Deposits and Debits 

This form must be completed by the applicant(s) and all household members age 18 or older. All deposits 
shown on bank statements and other financial accounts must be explained, regardless of the amount. This includes 
transactions from traditional bank accounts as well as from platforms such as Direct Payroll deposits, Venmo, 
PayPal, Zelle, Apple Pay, and any other financial services. Every deposit transaction must be accounted for in the 
application. 

For all debits exceeding $5,000, supporting documentation is required. Please provide a clear and complete paper 
trail to substantiate each such transaction. (e.g. processed /canceled check(s), gift letters, receipts, grant letters, 
bills, etc.). The paper trail must be organized, easy to follow and numbered so they can be easily 
matched. You may use additional forms if you need extra space. 

Please provide explanations in chronological order, starting with the most recent bank statement and moving 
to the oldest. 

Name of Bank or Financial Institution Account # (last 4 digits) 
Date of 
Transaction 

Amount (list each 
individually) 

Explain source of funds or the debit (gift, sale of personal items, self- 
employment, paycheck, bonus, child support, alimony, earnings, benefits, bills) 

1. $ 
2. $ 
3. $ 
4. $ 
5. $ 
6. $ 
7. $ 
8. $ 
9. $ 

10. $ 
11. $ 
12. $ 
13. $ 
14. $ 
15. $ 
16. $ 
17. $ 
18. $ 
19. $ 
20. $ 

I/We certify under penalty of perjury that all of the above information is true and correct. I/we have not 
omitted pertinent information. I/We have attached the paper trail and numbered each one to match the 
deposits on this form. 

Signature  Name:  Date 

Signature  Name:  Date 
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